
CONFERENCE PROGRAMME 

7 August 2019, Wednesday 

7.00 pm-9.00 pm 
Conference Dinner 
Venue: Tripe Three Restaurant, Level 5, Mandarin Orchard Hotel 

8 August 2019, Thursday 

8.15am-8.45 am Welcome and Registration 

8.45 am-9.00 am 
Welcome Address by 
Yohanes E. Riyanto, Nanyang Technological University  

9.00 am-9.45 am 

Keynote Address I 
“Pricing Exchange Traded Funds in Laboratory Markets” 
John Duffy, University of California, Irvine  
 
Chair: Te Bao, Nanyang Technological University 

9.45 am-10.05 am Tea Break 

10.05 am-11.25 am 

CONCURRENT SESSIONS 

Parallel Session A: Market 
and Trading Mechanism 
 
“Why Do People Violate No-
Trade Theorems? A 
Diagnostic Test”  
Jacopo Magnani, New York 
University Abu Dhabi 
 
“Over-The-Counter Versus 
Double Auction In 
Experimental Asset Markets” 
Shuze Ding, Nankai University 
 
“The Forward Premium in 
Electricity Markets: An 
Experimental Study”  
Silvester van Koten, Vysoka 
Skola Ekonomicka, Univerzita 
Jana Evangelisty Purkyně v Ústí 
nad Labem 
 
“Experimental Analysis of 
Decentralised Trading 
Markets” 
Nobuyuki Hanaki, Universite 
Cote d'Azur, CNRS, GREDEG  

Parallel Session B: Risk and 
Uncertainty in Markets I 
 
“Fat-Finger Event and Risk-
Taking Behavior” 
Juanjuan Meng, Peking 
University 
 
“Where You Stand Affects the 
Risks You Take: Socially 
Reference-Dependent Risk 
Attitudes”  
Jie Zheng, Tsinghua University 
 
“Intertemporal Consumption 
with Risk: A Revealed 
Preference Analysis”  
John Quah, National University  
of Singapore 
 
“Multiple Switching Behavior 
In Choice-List Elicitation of 
Risk Preference”  
Songfa Zhong, National 
University of Singapore 
 
 

 



11.25 am-11.30 am Transition Break 

11.30 am-12.15 pm 

Keynote Address II 
“Endogenous Leverage and Default in the Laboratory” 
Daniel Houser, George Mason University 
 
Chair: Yohanes Eko Riyanto, Nanyang Technological University 

12.15 pm-1.15 pm Lunch 

1.15 pm-2.35 pm 

CONCURRENT SESSIONS 

Parallel Session C: Macro 
Finance 
 
 
“Time Pressure in Long Run 
Learning-To-Forecast 
Experiments” 
Mikhail Anufriev, University of 
Technology Sydney 
 
“Can Successful Forecasters 
Help Stabilize Asset Prices in 
A Learning to Forecast 
Experiment?” 
Olga Rud, RMIT 
 
“Asset Pricing with 
Ambiguous Signals: An 
Experiment”  
Jiahua Zhu, Nanyang 
Technological University 
 
“Escaping Secular Stagnation 
with Unconventional 
Monetary Policy”  
Luba Petersen, Simon Fraser 
University  

Parallel Session D: Social 
Preference and Emotion in 
Financial Markets 
 
“Emotional Engagement and 
Trading Performance:  An 
Experimental Approach”   
Kristian Rotaru, Monash 
University  
 
“Robo-Advisor Adoption, 
Willingness to Pay, And 
Trust—An Experimental 
Investigation” 
 Daniel Ben David, Hebrew 
University of Jerusalem 
 
“The Cooperative 
Consequences  
of Contests”  
Jaimie Lien, The Chinese 
University of Hong Kong 
 
“How Human-AI Interaction 
through Chatbot Interface 
Influences Trust in Financial 
Decision Making” 
Yohanes E. Riyanto, Nanyang 
Technological University 
 

2.35 pm-2.40 pm Transition Break 

2.40 pm-3.25 pm 

Keynote Address III 
“Colors, Emotions, and the Auction Value of Paintings” 
Charles Noussair, University of Arizona 
 
Chair: Nobuyuki Hanaki, Universite Cote d'Azur, CNRS, GREDEG  



3.25 pm-3.45 pm Tea Break 

3.45 pm-5.05 pm 

CONCURRENT SESSIONS 

Parallel Session E: Risk and 
Uncertainty in Markets II 
 
“Sharing Idiosyncratic Risk Even 
Though Prices Are "Wrong"” 
Nilanjan Roy, City University of 
Hong Kong 
 
“The Foreign Language Effect in 
Decision Bias Under 
Uncertainty” 
Xiaolan Yang, Shanghai 
International Studies University 
 
“When Do Investors Choose 
Risky Options: Private Vs. Public 
Equity? A Laboratory 
Experiment” 
Jean Paul Rabanal, Monash 
University 

Parallel Session F: Corporate 
Finance and Accounting 
 
“The Impact of Raising 
Employee Pay on Manager-
Employee Relationships”  
Huaxiang Yin, Nanyang 
Technological University 
 
“Share Class Structure and 
Corporate Takeover: An 
Experimental Study”  
Te Bao, Nanyang 
Technological University 
 
“Delegated Portfolio 
Management and Asset Price 
Dynamics in Social Trading 
Networks: An Experiment”  
Edward Halim, Nanyang 
Technological University 
 

End of Programme 

 
  



GENERAL INFORMATION 
 
VENUES 
 
All conference activities will be held at Orchard Meeting Suites, Level 6, Orchard Wing, 
Mandarin Orchard Hotel. Conference Dinner on 7 August and Lunch on 8 August will be 
held at Triple Three Restaurant, Level 5.   
 

Activity Venue 

Conference Dinner Tripe Three Restaurant, Level 5 

Registration Orchard Meeting Suite Foyer 

Welcome & Keynote Addresses Orchard Meeting Suite 606 

Parallel Sessions A, C, E Orchard Meeting Suite 606 

Parallel Sessions B, D, F Orchard Meeting Suite 605 

Lunch  Tripe Three Restaurant, Level 5 

Tea Receptions Orchard Meeting Suite Foyer 

 
 
FLOOR PLAN 
 

 
 
 
INTERNET ACCESS 
 
Wireless internet access is complimentary for all participants.  
 
 


